
Financing
Qualification



	• Personal information form with resume (Live Oak form)
	• Personal financial statement (Live Oak form)
	• Joint intent (Live Oak form)
	• 3 years of personal tax returns

	• We cannot provide financing for individuals with personal 
bankruptcies

	• Poor credit score
	• Lack of relevant operating or ownership experience
	• Insufficient liquidity: typically we require 10-20% equity of the 

total project cost

	• Physical address of real estate
	• Business plan
	• Month-by-month financial projections
	• Construction estimates
	• Market analysis
	• Anticipated use of proceeds
	• Business info form (Live Oak form)

	• Qualification: one week within receipt of the  
above documentation

	• Underwriting/Loan Commitment: 2-3 weeks
	• Funding: 6-8 weeks

	• Nationwide lending footprint
	• Dedicated team focused on residential & small commercial assisted living financing
	• Competitive bank interest rates
	• Flexible down payment options (10-20% of the entire budget)
	• Terms up to 26 years
	• Transparency throughout the process 

	• 3 years of seller tax returns
	• YTD profit/loss statement
	• Financial projections
	• Signed letter of intent
	• M&A form (Live Oak form)
	• COVID form (Live Oak form)
	• Business info form (Live Oak form)

	• Property not identified or under control/contract
	• Not through zoning/special use requirements
	• Not having soft bids by the general contractor

Each owner with 20% or  
more interest in the business 
must provide:

Common reasons for declined loan applications: 
Please discuss any concerns up front with a  
Live Oak Bank loan officer

Construction project requirements:

Typical funding timeline:

WHY LIVE OAK?

Contact us to learn more:

Mackey Hughes 
410.598.5288 
mackey.hughes@liveoak.bank

Acquisition project requirements:

Common reasons for longer timelines:

QUALIFICATION

TIMELINE

For professionals interested in starting or acquiring a residential assisted living facility, here are the most common questions we 
get about the qualification and timeline for SBA 7(a) financing. 

RESIDENTIAL ASSISTED LIVING FINANCING 
QUALIFICATION & TIMELINE FAQS
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